NORMA ORTIZ

Assistant Professor | Finance Area
Joined the School in 2016

ACADEMIC BACKGROUND

2008 Ph.D. in Economics and Business Management. Universidad de Deusto. San
Sebastian, Spain.

2006 B.A. in Business Administration. Universidad del Pais Vasco, Bilbao, Spain.

2000 B.A. in Accounting. Universidad Catdlica del Tachira, Venezuela.

TEACHING EXPERIENCE
Courses Taught in Recent Years

Executive Education
Budgeting
Costs
Financial Analysis for Banks
Credit Risk
Financial Analysis
IFRS
Finance for non-financial managers
Financial Simulation

General Accounting

Graduate
Financial Analysis

Cost and Budgeting

Undergraduate
International Accounting

Fundamentals of Accounting

ACADEMIC ACTIVITIES

2020 —to date  Assistant Professor. Universidad de los Andes, School of Management. Bogota,
Colombia.

2016 - 2020 Teaching Faculty. UASM. Bogota, Colombia.

2017 - 2018 Director. International Accounting Undergraduate Program. UASM. Bogota,
Colombia.

2010 - 2016 Coordinator. Master of Finance. Instituto de Estudios Superiores de
Administracion. Caracas, Venezuela.
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2009 - 2016 Associate Professor, Step 2. Instituto de Estudios Superiores de Administracion.
Caracas, Venezuela.

2013 - 2016 Coordinator, Finance Centre. Instituto de Estudios Superiores de Administracion.
Caracas, Venezuela.

2008 - 2009 Visiting Professor. Universidad Catélica Andrés Bello, Caracas, Venezuela.

2008 - 2009 Visiting Professor. Instituto de Estudios Superiores de Administracion. Caracas,
Venezuela.

OTHER PROFESSIONAL ACTIVITIES

2012 - 2013 Harvard Business School, Boston, MA, United States.Global Colloquium on
Participant-Centered Learning (Glocol 2012-2013).

OTHER PROFESSIONAL EXPERIENCE
2008 - 2009 Vice-President of Financial Analysis. Mi Casa, EAP, Caracas, Venezuela.

2007 - 2008 General Manager of Risks. Banco del Tesoro, Banco Universal, Caracas,
Venezuela.

2008 General Manager of Accountancy. Inter-American Development Bank, Caracas,
Venezuela.

2003 - 2005 Assistant to Risk Manager. Superintendencia de Bancos y otras Instituciones

Financieras (SBIF), Caracas, Venezuela.
2002 - 2003 Auditor. BBVA, Banco Provincial, Caracas, Venezuela.

2000 - 2002 Auditing Assistant. Espifieira Sheldon y Asociados, PricewaterhouseCoopers
LLP.

Research Projects

2021 —to date  Efectos de la calidad de la informacién contable sobre elementos de gobierno
corporativo en empresas latinoamericanas y estadounidenses. FAPA. School of
Management. Universidad de los Andes.

PUBLICATIONS
Articles In Professional/ Trade Journals Debates lesa

In progress Ortiz N, Jaramillo C, Garay U, Tellez-falla D. (2022) Why do U.S. Multinational
Companies Deconsolidate their Subsidiaries? The Case of Venezuela.

2018 Ortiz N. (2018) Big data: tantos campos de aplicacion profesional, pero ;donde
queda el Contador? Revista Dinero (ISSN 1578-7. Co-author Andreina Moros.

2017 Ortiz N. (2017) Tarea pendiente: la mejora del gobierno corporativo de las
empresas venezolanas, Volumen XXI, No. 3, January - March 2017. Co-author
Carlos Jaramillo.

2017 Ortiz N. (2017) Helados La Valentina: ;COmo se valora una empresa en una
economia hiperinflacionaria? Co-author Carlos Jaramillo, Volumen XXII, NUmeros
3vy4.
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Ortiz N. (2016) «Desconsolidar»: Una Respuesta de las Multinacionales a un
Entorno Econdmico Hostil, Vol. XXI ¢ No. 2. April - June 2016. Co-author Carlos
Jaramillo.

Ortiz N. (2016) El nadir de las tasas de interés. Co-author Carlos Jaramillo, Vol.
XVIII-3.

Ortiz N. (2016) Navegar sin brujula: la gerencia en hiperinflacion. Co-author
Carlos Jaramillo, Vol. XVIII-3, 2013. Vol. XXI, No 1, January - March 2016.

Ortiz N. (2013) Riesgo politico y rendimiento de los bonos soberanos. Co-author
Carlos Jaramillo, Vol. XVIII-1, 2013.

Ortiz N. (2013) Dossier “Los bonos latinoamericanos”. Co-author: Carlos
Jaramillo. Vol. XVIII-2, 2013

Ortiz N., Maldonado S., Fernandez, J J., (2022) Contratacién Publica - Beneficio
privado.

Ortiz N, Rodriguez Y, Maldonado S. (2022) Arqustik Sas: ElI Dilema Del
Emprendimiento.

Gonzalez M, Ortiz N. (2021) Arroyave Seeds. Colombia.

Ortiz N, Jaramillo C, Cardona E. (2021) Carbostar: ;Vender o no vender? He ahi
el dilema. Colombia.

Ortiz N, Gonzalez M. (2021) Tuplastibog: ¢ Tiene sentido continuar?

Ortiz N, Jaramillo C. (2020) Fabricato: El ave fénix de la industria textil colombiana.
Colombia.

Ortiz N, Gonzalez R, Perera Luis. (2020) Finanzas y RSE en Banco W: en busca
del eslabon perdido. Colombia.

Ortiz N, Jaramillo C, Gonzalez R. (2019) Fabricato: Do not break the thread.
Colombia.

Jaramillo, Carlos and Ortiz, Norma (2015) “El Legado de los Blanco” (CLADEA-
BALAS Case Consortium (CBCQ).

Jaramillo, Carlos and Ortiz, Norma (2016) “Helados La Valentina” (CLADEA-
BALAS Case Consortium (CBCQ).

Ortiz, Norma and Boggiano, Luis (2010) “Value at Risk in Caja Valor, C.A.”
(accepted and published in the Collection of International Arbitration Case
Studies, ECCH 2012).

Ortiz, Norma and Boggiano, Luis (2010) “AGROPROQUIM, C.A” (accepted and
published in the Collection of International Arbitration Case Studies, ECCH 2012).

Jaramillo, Carlos and Ortiz, Norma (2014): “Determinants of the cost of corporate
debt: The case of the oil companies”, BALAS 2015, San Juan, Puerto Rico.

Jaramillo, Carlos and Ortiz, Norma (2013): “The impact of political risk on the
sovereign spread: the case of Latin America and the Euro Zone”, at BALAS
2013, Lima, Peru.
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Ortiz, Norma and Boggiano, Luis (2010) “Implementacion del Valor en
Riesgo (VAR) para el manejo de portafolios de inversion en la Casa de Bolsa
ECONOINVEST” Annual Research Seminar IESA, Galipan, Venezuela.

Ortiz N, Moros M. (2018) Big data: tantos campos de aplicacion profesional,
pero ¢donde queda el Contador?

Ortiz N. (2018) ;Es posible ensefar ética desde las finanzas? Revista La Nota
Econdmica, May 2018, p. 61.

Ortiz N. (2018) Data Analytics: Nuevos retos para los profesionales y los sectores
productivos. Revista Javeriana (ISSN 0120-3088) Colombia. Co-authors
Andreina Moros y Dagoberto Borda.

Reconversion del profesional de la contaduria. Colegio Mexicano de Contadores.
Online.

BALAS 2020: “Why do Multinational Companies Deconsolidate Operations in a
Country? The Case of Venezuela”.

5to Congreso Global en Contabilidad y Finanzas INTERGES - Nuevos desafios
para la profesion y la academia. Universidad Nacional de Colombia. Online.

XX Congreso Internacional de ciencias contables, financieras y afines.
Universidad Cooperativa de Colombia.

BALAS 2018, San Diego, California, USA, with the Case: “Fabricato do not
break the threat”, Ortiz Norma (Uniandes), Jaramillo Carlos (IESA) y Gonzales
Rosa (Uniandes).

X Congreso Nacional de Contabilidad Publica. Contaduria General de la Nacion.

BALAS 2015: “Determinants of the cost of corporate debt: The case of the ail
companies”, San Juan, Puerto Rico.

BALAS 2013: “The impact of political risk on the sovereign spread: the case of
Latin America and the Euro Zone”, at BALAS 2013, Lima, Per.

Annual Research Seminar IESA: “Implementacion del Valor en Riesgo (VAR)
para el manejo de portafolios de inversion en la Casa de Bolsa ECONOINVEST”
Annual Research Seminar IESA, Galipan, Venezuela.

PARTICIPATION IN BOARDS, COMMITTEES AND ASSOCIATIONS

2019

Director, Teaching Committee. School of Management. Universidad de los
Andes.

SCHOLARSHIPS AND ACADEMIC DISTINCTIONS

2018

Best teaching case award in BALAS 2018, San Diego, California, USA, with the
Case: “Fabricato do not break the threat”, Ortiz Norma (Uniandes), Jaramillo
Carlos (IESA) y Gonzales Rosa (Uniandes).





